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MBT & Personal Property Exemptions 
Per STC Bulletin #7 of 2007 

MCL 207.564 
 
Industrial Personal Property: 

o Exempt from State Education Tax (SET) 
o Exempt up to 18 mills of School Operating 
o Pay Hold Harmless Levy (Waverly Sch) 

 
Commercial Personal Property: 

o Exempt up to 12 mills of School Operating  
(12 mills is reduced by HH Levy for Sch Oper) 

o Pay Hold Harmless Levy (Waverly Sch) 
 
IFT (New Facility) Personal Property on 
Industrial Class Land: 

o Exempt from State Education Tax (SET) 
o Exempt up to 18 mills of School Operating 
o Pay ½ Hold Harmless Levy (Waverly Sch) 

 
IFT (New Facility) Personal Property on 
Commercial Class Land: 

o Pay ½ State Education Tax (SET) 
o Pay ½ Sch Oper after Exempt up to 12 mills 

of Sch Oper (12 mills is reduced by HH Levy 
for Sch Oper) 

o Pay ½ Hold Harmless Levy (Waverly Sch) 


